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China's current financial system is still mainly based on indirect financing, 
commercial banks’ efficiency is very important to China's financial resources’ 
allocation of the economy and society, and even whether China's economy can 
maintain sustained and steady growth. In the past three decades, China has been 
committed to the banking sector’s modernization and marketization process, 
especially since 2003, China began to energetically promote the commercial banks’ 
shareholding system reform and public offering. In 2006 and 2007, there have been 
nine banks in the public offering of China's A-share market listing, which indicates 
that China's banking sector reform has achieved significant stage achievement. 
Investigating the efficiency of China’s listed commercial banks now is very important 
to test China’s banking sector’s reform achievement and find the problems, with 
which this paper can puts forward policy recommendations to China’s banking 
sector’s development. 
Based on SFA, used the more flexible Translog Function form, follow Battese & 
Coelli (1995) model to build alternative profit efficiency function, this paper estimates 
and calculates the profit efficiency of China’s all of the 14 listed commercial banks 
from 2004 to 2008, and analyzes the efficiency affecting factors with selected 
financial characteristics variables. The results of the empirical study show that the 
whole China’s listed commercial banks’ average profit efficiency is 0.685, which 
indicates the current profit efficiency is low, but showing a rising trend with time 
during the sample period. The empirical results also show that urban commercial 
banks are most efficient, followed by large state-owned banks, and joint-stock banks 
is lowest, which is consistent with many studies of past. In terms of efficiency 
affecting factors, the empirical results show that the capital adequacy ratio, 
non-performing loan ratio and return on equity (ROE) of listed commercial banks 
have a significant impact on profit efficiency, while the loan-to-deposit ratio and fee 
















 Finally, according to theoretical research and empirical research, this paper puts 
forward some policy recommendations, such as improving the governance 
mechanisms, developing intermediary businesses, and implementing differentiation 
strategy strategies, etc. 
 
     







































第一章 绪论 ............................................................................................................... 1 
第一节 选题背景及意义 ..................................................................................... 1 
第二节 本文的研究内容、方法及创新点 ......................................................... 2 
第三节 本文的结构安排 ..................................................................................... 3 
第二章 商业银行效率理论 ....................................................................... 5 
第一节 商业银行效率的定义 ............................................................................. 5 
一、经济学中效率的概念 .............................................................................. 5 
二、商业银行效率的含义 .............................................................................. 6 
三、本文选取可替代利润效率的依据 .......................................................... 8 
第二节 国外商业银行效率研究综述 ................................................................. 9 
第三节 国内商业银行效率研究综述 ............................................................... 13 
第三章 实证研究框架 .......................................................................................... 16 
第一节 商业银行效率的测度方法 ................................................................... 16 
一、非参数方法 ............................................................................................ 16 
二、参数方法 ................................................................................................ 17 
三、本文选择 SFA方法的依据 .................................................................... 18 
第二节 SFA 方法介绍 ........................................................................................ 18 
一、SFA模型介绍 ......................................................................................... 18 
二、SFA方法的统计检验 ............................................................................. 20 
第三节 样本数据选取及投入产出指标的说明 ............................................... 21 
一、变量的选择 ............................................................................................ 21 
二、样本说明 ................................................................................................ 23 
第四章 我国上市商业银行利润效率的实证分析 ................................. 26 
第一节 模型构建 ............................................................................................... 26 
第二节 实证结果分析 ....................................................................................... 28 
第三节 样本银行利润效率水平的分析 ........................................................... 31 
第五章 政策建议 .................................................................................................... 35 
第一节 进一步完善公司治理机制 ................................................................... 35 
第二节 提高风险承受能力，控制不良贷款率 ............................................... 35 















第四节 找准战略定位，提高银行核心竞争力 ............................................... 36 
第五节 积极推进综合化经营和国际化经营 ................................................... 37 
第六章 结论 ............................................................................................................. 38 
第一节 本文主要研究结论 ............................................................................... 38 
第二节 本文的不足及进一步研究展望 ........................................................... 38 
参考文献 ................................................................................................................... 40 





































Chapter 1 Introduction ......................................................................................... 1 
1. Background and significance ........................................................................... 1 
2. Research contents, methods and innovations ................................................. 2 
3. Structure ............................................................................................................ 3 
Chapter 2 Theoretical Efficiency of Commercial Banks .......................... 5 
1. The definition of the efficiency of commercial banks .................................... 5 
1.1 The concept of efficiency in economics .................................................... 5 
1.2 The meaning of the efficiency of commercial banks ................................. 6 
1.3 The basis for selecting alternative profit efficiency ................................... 8 
2. The review of foreign study on the efficiency of  commercial banks ......... 9 
3. The review of domestic study on the efficiency of commercial banks
 ..………………………………………………………………………………13 
Chapter 3 Empirical Research Frame .......................................................... 16 
1. The methods of efficiency measure ............................................................... 16 
1.1 Non-parametric method ........................................................................... 16 
1.2 Parameter method .................................................................................... 17 
1.3 The basis for selecting SFA ..................................................................... 18 
2. Introduction of SFA method .......................................................................... 18 
2.1 Introduction of SFA model ...................................................................... 18 
2.2 Statistical test of SFA ............................................................................... 20 
3. Description of Samples, Data and Input-output indicators ........................ 21 
3.1 Selection of Variables .............................................................................. 21 
3.2 Description of Samples ............................................................................ 23 
Chapter 4 Empirical Analysis on the Profit Efficiency in China’s 
Listed Commercial Banks ........................................................... 26 
1. Empirical Model .............................................................................................. 26 
2. Analysis on Empirical results ........................................................................ 28 
3. Comparative Analysis on Profit Efficiency of Sample banks ..................... 31 
Chapter 5 Policy Recommendations .............................................................. 35 















2. Increase risk tolerance, control non-performing loans ratio ...................... 35 
3. Develop intermediary businesses, improve bank profitability……............36 
4. Identify the strategic positioning, enhance core competitiveness of banks
 ..………………………………………………………………………………36 
5. Promote the comprehensive operation and international operation ......... 37 
Chapter 6 Conclusion .......................................................................................... 38 
1. Main research conclusions ............................................................................. 38 
2. Insufficient and further research prospects ................................................. 38 
























截至 2008 年底，银行业金融机构资产和负债总额分别达到 62.4 万亿元和
58.6 万亿元。1949 年各项存款仅为 1.49 亿元，各项贷款仅为 1.04 亿元，而截
至 2008 年底各项存款和贷款的余额已分别达到 47.84 万亿元和 32.01 万亿元，
比建国初期增长了 30 多万倍，分别比改革开放初期增长了 414 倍和 169 倍。与
此同时，银行业风险抵御能力大幅提高。仅在 2003年银监会成立以来的 6年间，
主要商业银行不良贷款率就下降了 15.5 个百分点，资本充足率达标银行从 2003
年底的 8 家增加到 204 家，达标银行资产占全部商业银行总资产的比例由 0.6%




改革。截至 2008年底，在华外资金融机构资产总额达到 1.3万亿元。有 12个国
家和地区的银行在华设立 28家外商独资银行（下设分行 157家）、2家合资银行
（下设分行 5 家，附属机构 1 家）、2 家外商独资财务公司，25 个国家和地区的
75家外国银行在华设立 116家分行，46个国家和地区的 196家银行在华设立 237
家代表处。截至 2008 年底，工商银行、中国银行、建设银行和交通银行 4 家实




















年 11月和 2008年 8月，招商银行和工商银行相继获准设立纽约分行，实现了近
16年来中资银行进军美国市场的重大突破①。 
过去三十年来，我国银行业的改革主要可以分为以下三个阶段：第一个阶段，
从 1979 年到 1993 年，这 15 年主要是进行从单一制到多元化竞争银行体系的转
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